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: l SHAND LOAN ASSOCIATION
OF GREENVILLE
) ]
f State of South Carolina 1
} . LE ; MORTGAGE OF REAL ESTATE
i COUNTY OF. GREENVILLE !
t
) To All Whom These Presents May Concern:
| ‘ 3 .. _ ‘
: James H. Ray, Jr. and Linda H. Ray
i (Lereinafter referred to as Mortgagor) (SEXND{S) GREETINGS:
: WHEREAS. the Mortzagor is well and lr;xl_\‘ indebted unto FIRST FEDERAL SAVINGS AND IAN S > 10N OF
) GREENVILLE, SOUTH CAROLINA (hereinafter referrad to as Marteagee) in the falf and just sum of 'tgehtgs%weﬂ ) -
’ Thousand Six Hundred Ninety-seven and 05/100 --------=--====~=- (s 27,697.05 ;
' Dollars. as evidenced Ly Mortgagor's promissory note of even date herewith which nete ' ) )
! a provision for escalation of interest rate {paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under ceitain R
r N . . - IS
f conditicns ). sail note to be repaid wilh interest as the rate or rates therein spevificd in installments of . Two .H‘,l,ndred. Thirty :
‘ and 12/100 -----=-=-=~ mmmsmsm=s—e—- 230.12~----- : : :
. : - ts ‘ . ) Dollars each on the first day of each
: tnenth bi reafter in advance, untd the pricaipal sum with intorest has boon padd in folll such parizents to be applied first to the paymernlt
i of introst. computal monthly on unpaid principal Balinees, and then to the ponerd of priscipal with the rlsl payinent, if not sconer
paid, to be due and pavatle 26 vears after Jdate: and -y
: iz
]

WHEREAS. said note further provides that if st any time any purtivn of the principal or interest due thereunder shall be past
Jie ared urpaid e a period of thirty dass, or if there shall Lo any fulure to mmpﬁ with and abide Ly any By-Laws or the Charter
: of the Motz tice, or any stiprlitions sot ont in this moitdage, the whe e ot due therennder shall at the option of the holder thereof,
L Lecorne imnmetiately e and paatde. and sail heller shall hne the richt to institute any proveadings vpen said vote and any collat.
erals wiven to sevnre same, fur the porprose of collocting sai] principal die. and interot, with costs amd evpenses for proveedings; and

\\'II}I_HE.\S. the Morteacor may hervafter Tacome inelebtal to the Morteaser for wxh further sums as nay be advanced to the
Mortearor's account for the paynernt of taws. ironrinee preminms, repairs, or for any othas parpose:
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NOW. KNOW ALL MEN That the Motteicor, in consieration of <iid Jebt and to wxure the payinent thereof ared any further
sumns which roay be wlvanced by the Morteacoe to the Mortoavor's ooonnt and b in consideration of the suin of Three Dollars

! £53.00) to the Macteavor in haned well aned trady |7'1:|i.| by the Murte ooe ot ard before the sealing of these presente, the receipt whereof
i is Lereby ackronladiond, has cranted, barzainad, sofl arad redeasnd aret by these prosents ddoas grant. barzain, sell ard release unto the
2 Mouttzavee. its suceessors atel asizns, the folloning describuad real estate:
H
All thit certain piece, parced, or lot of L with all improvenents thoreon or Lereafter to be constanted thereon, situate, lying

y ared being in the State of South Carolina, County of

ALL that piece, parcel or lot of iand situate, lying and being on the southeasterly

side of Fairway Lane, being known and designated as Lot No. 2 of Four Seasons Sub-
¢ Division recorded in Plat Book 4-R at page 46, having the following metes and bounds, o
: to-wit:
| .
i BEGINNING at an iron pin on the southeasterly side of Fairway Lane, joint front corner
2 of Lots Nos. 1 and 2, running thence along a common line S. 46-39 E., 185.2 feet to an

iron pin, thence running along the tear of Lot No. 2 N. 45-21 E. 125.1 feet to an iron
. pin, joint rear corner of Lots 2 and 3, thence running aliong the comnon line of Lots
¢ Nos. 2 and 3, N. 46-39 W. 189.5 feet to an iron pin on the southeasterly side of Fair-

vay Lane, thence running along Fairway Lane, S. 43-21 W. 125 feet to an iron pin, point
of beginning.
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